»TOMNOPUKALMNA PYCE” AL
KOHCONMAUPAH MEXAWHEH AOKNAQ, 3A AEMHOCTTA

Kbm 30.06.2023 r.,
cbrnacHo 4n.1000, an. 4, 1. 2 ot 3NNLUK

1. BAXHW CbBEUTUA, HACTBNWAN MPE3 NEPUOAA 01.01.2023 r. — 30.06.2023 r.

Ha 27.01.2023r. . ,Tonnodukauua Pyce” Afl e npeactaBuno TpumeceyeH oTyeT 3a
nepuoga 01.10.2022r. — 31.12.2022r. 3a cna3sBaHe Ha 3aAb/KEHWATA Ha eMUTEHTa KbM

obnuraunoHepuTe 3a emncua BG2100002141.

Ha 27.01.2023r. nybanyHaTa KOMNaHuA e oNoBecTuaa TpUmecevyHo yBeaoMAeHUe 3a
$UHAHCOBOTO CU CbCTOAHME 33 YETBBPTO TPUMeEcedme Ha 2022r.

Ha 24.02.2023r. e onoBECTEHO TPUMECEYHO yBegomneHne 3a ¢UHaAHCOBOTO
CbCTOAHME HA KOHCONMAMPAHA OCHOBA 33 YETBBPTO Tpumeceuue Ha 2022r.

Ha 27.02.2023r. e onoBecTeHO yBeaomneHue 3a 18-T0 NMXBEHO naawaHe — nagex
27.02.2023r. BbB Bpb3Ka C NOPEAHO NMXBEHO NAALAHE B pa3smep Ha 80657.53 nesa u
naatumo Ha 27.02.2023r. no obnauraumorHHa emucua obauraumm ISIN Kog BG2100002141,
n3paneHn ot ,Tonnodukaumna Pyce” Afl, e yBeaOMeHO, Ye KbM JaTaTa Ha YBEeAOMIEHUETO
ApyKecTBOTO e M3BBLPLUMAO KYNOHHOTO NAaLaHe.

Ha 30.03.2023r. e onosecteH nyb6auuno loguweH oT4yeT 3a AelHoCTTa Ha
»Tonnobukauua Pyce” Al - popmart ESEF 3a 2022r.

Ha 25.04.2023r. ,Tonnodukauus Pyce” ALl e npeacTaswnio TpumeceyeH oTyeT 3a
nepnoaa 01.01.2023r. — 31.03.2023r. 3a cnasBaHe Ha 3aAb/KEHMATA Ha EMUTEHTa KbM
obnuraunonepute 3a emmucua BG2100002141.

Ha 27.04.2023r. e onosecteH ny6ANYHO TpUMeECEUYEH OTYET 33 NbPBO TRUMECEUUEe Ha
2023r.

Ha 02.05.2023r. e onosecteH ny6auuHo loguweH KOHCOAnAUpaH PUHAHCOB OTHET 3a
AeitHocTTa Ha , Tonnodukauma Pyce” Afl - dopmat ESEF kbm 31.12.2022r.

Ha 25.05.2023r. ppyxecTBoTO e npeactasuno npeg KOH, BOB u obwecTBeHoCTTa
MokaHa 3a cBMKBaHe Ha 06wWo cvbpanue Ha akuMoHepuTe U Matepuanu 3a obuwo cbbpaHune
Ha aKUMOHepuTe.

»Tonnodukauua Pyce” Afl npenctaBu NoKaHa 3a CBMKBAHE Ha PeposHo 0610
CbbpaHue Ha aKuMoHepUTe U MaTepuanu 3a obWo cbOpaHmne Ha aKUMOHEpUTE, KOETO LWe ce
nposeege Ha 27.06.2023r. ot 14:00 vaca 8 7000, ya. TEL, U3TOK 1, npu cnegHua AHEBeH pea.:



1. lpuemane Ha oauTUpaHuA roguweH ¢UHAHCOB OTYET 3a AEeWHOCTTa Ha
ApyxxectsoTo 3a 2022r., n3roTseH B cboTBeTcTBUE ¢ [lenernpan Pernament (EC) 2019/815 u
npeacraseH Ha K®H, bOB n obuwiecteeHocTTa Ha 30.03.2023r,;

2. lpuemaHe Ha OAMTUPAHMA FOAWUWEH KOHCOAMAUPAH (GUHAHCOB OTYeT 3a
AeNHOCTTa ApyxecTsoTo 3a 2022r., u3roTeeH B cboTeeTcTBMe ¢ [lenerupan Pernament (EC)
2019/815 v npegcraseH Ha KOH, BOB u obuiecteeHocTTa Ha 02.05.2023r;

3. MpuemaHe Ha pelieHWe OTHOCHO peanusnpaHus OT APYKECTBOTO (GUHAHCOB

pesynrar 3a 2022r,;
4. MNpepcragaHe Ha A0KNaAa No U3NbaAHeHUe Ha lMonuTUKaTa 3a Bb3HarpaxaeHuaTa

Ha uneHoBeTe Ha C[ Ha [lpyxectBoto 3a 2022r. 3a OTnpaBAHE Ha NpPenopbKU Mo
CbAbPKAHMETO MY OT akLMOHepUTe cvraacHo Y. 12, an. 3 ot Hapeaba Ne 48;

5. MpuemaHe Ha peweHue 3a ocBoboOxAaBaHe Ha uyneHoseTe Ha CbBeTa Ha
Anpektopute Ha , Tonnodukauma Pyce” ALl oT OTTOBOPHOCT 3a AelHOCTTa um npes 2022r.;

6. OcBoboxaaBaHe OT AABKHOCT Ha YneHa Ha CbBeTa Ha AupekTopuTe - MaBanHa

NiobeHosa MNeTposa;
7. TpuemaHe Ha roAMWKHUA AOKNAL 33 AEWHOCTTa Ha OAMTHWUA KOMMTET Ha

»ronnodurkauma Pyce” Afl 3a 2022r.;
8. OcsoboxpaaBaHe OT AMBKHOCT Ha uneHoseTe Ha OAWUTHMA KomwuTeT - Jlugua

lposesa, MarganeHa lNpogaHosa u Neta MaHeBa;

9. U36op Ha OauteH KomuTeT Ha ,Tonnodukaumsa Pyce” ALl n onpegensHe Ha
MaHAaaT;

10. N360p Ha perucTpupan oamtop 3a 2023r.;

11. NpuemaHe Ha noKNaAa 3a AEMHOCTTa Ha AUPEKTOPa 33 BPb3KKU C MHBECTUTOPUTE

3a AerHoCTTa My npes 2022r.

Ha 26.05.2023r. e onoBecteH nyban4yHo TpumeceyeH KOHCONMAMPAH OTUYET 33 MbPBO
Tpumeceune Ha 2023r.

Ha 28.06.2023r. ,Tonnodukauma Pyce” Al e npeacraBuao NPOTOKON OT 06O
cbbpaHue Ha akuMoHepuTe NpoBeaeHo Ha 27.06.2023r.

2. OBWA WHOOPMAUMA 3A ,TONNOGUKALMUSA PYCE” A U AbLEPHOTO
OPYXXECTBO /1 KOHCEA” 00A

»Tonnodukauna Pyce” EA/l e BnucaHo B THPrOBCKMA PErUCTbBP M PErucTbp Ha
topuamnUeckuTe nuua ¢ HectonaHcka uen (TPPHO/IHU) kbm AreHuma no snucsanmaTta ¢ EMK:
117005106. fipy»ecTsoTo e ¢ kanuTan B pasmep Ha 28 349 152 nB. nesa, pasnpeaeneH B
28 349 152 noMmeHHU aKuuu ¢ HOMMHan 1 NB. BcAKa eaHa.

NpegmeTsT Ha pAenHoct Ha ,Tonnodukauma Pyce” Al e: npousBoOACTBO Ha
eNeKTpUYEecKa M TONAUHHA eHeprua, KoMbBUHMPaAHO NPOM3BOACTBO Ha eneKkTpuyecka WU
TONNMHHA €HeprusA, NPeHOC Ha TOM/AMHHA €eHeprusa, NOAAPBXKA M eKCnjaoaTauuAa Ha
rasonpoBOAM HWCKO HanAraHe W ApPYru AeWHOCTU M ycnyrn, obcayKBallM OCHOBHaTa
OEMWHOCT, KaKTO 1 BCAKA Apyra He3abpaHeHa OT 3aKoHa AeNHOCT.

Ha 18.11.2020r. no naptupata Ha gpyxecteoto B TPPHKO/IHU kbm AreHuma no
BMWCBAHMATA € BNMCAHA NPOMAHA KaTo € 3a/IMYEHO eAHONIMYHOTO aKLUOHEPHO y4acTue B
KanuTana Ha 4py»KecTBoTo, npuTexasaHo oT ,Tonnodpukauua Nnesen” EAL. Ha cbuwara aata
€ NpoMeHeHa npasHaTta popma Ha ,Tonnodpukauma Pyce” ot EAL Ha ALl



»Tonnopurauua Pyce” Al nputexasa cnegHUTE MULEH3NK:

¢ /luueH3na 3a NPOU3BOACTBO Ha ENeKTPUYEeCKa M TOMMHHA eHeprua J1-029-
03/15.11.2000 roguHa, U3fageHa ot AbprKaBHaTa KOMUCUA 33 eHEePrMItHO peryaMpaHe — 3a
CpoK oT 20 roauHm, npoabaxeHa ¢ PeweHne Ne M3-N1 ot 23.12.2019 r. — 3a cpok ot 20
(aBapeceT) roguHm, cbraacHo pasnopeabute Ha AelCTBALLOTO 33aKOHOAATE/NICTBO;

¢ J/luueHsna 3a npeHoC Ha TONAMHHA eHeprua J1-030-05/15.11.2000 rogvHa,
v3gageHa oT [lbp:KaBHAaTa KOMUCMA 33 eHepruiiHoO peryaupaHe — 3a cpok oT 20 roguHum,
npoabmkeHa ¢ Pewenne N2 U3-J1 ot 23.12.2019 r. — 3a cpok oT 20 (aBageceT) roauHum,
CbrnacHo pasnopeabute Ha AEIMCTBALLOTO 3aKOHOATE/ICTBO;

* /lnueHsna 3a orpaHuyeH uyectoteH pecypc N 120-01622/05.09.2006r. c
M3meHenne N2 00891-003/31.03.2016r. Ha Paspewenne Ne 00891/ 18.08.2008r. (,Qa
nonsea WHAMBUAYANHO onpejesieHUA OrPaHWYeH Pecypc — paAuovecTOTeH CnekTbp), 3a
cpok go 05.09.2026r.

»Tonnodukauus Pyce” Al nputexasa 99,99 % oT KanuTana u ot npasBaTta Ha rnac Ha
AvlepHoTo npeanpuatue [l Koncen” OOL. MNpeameTsT Ha feitHocT Ha L[ KoHceit” 00/ e:
U3BbPLIBaHE HA BLTPELHO M BBHWHOTLPIOBCKA AEMHOCT, MMMOPT U EKCNOPT, TbProBCKO
NpeAcTaBuTeNCTBO, NOCPEAHUYECTBO, NPEBO3HA, XOTeAUepcKa, TYPUCTMUECKA, PeKNnamHa,
MHGOPMALUMOHHA, WHXXEHEPUHTOBA AEAHOCT, WU3IPaMAaHe, MOHTaX U PEMOHT Ha
eHepreTMyHo obopyasaHe, NoKynko-npogaxba Ha CTOKM MAW APYTY BElUM B MbPBOHAYaNEH,
npepaboTeH unu obpaboTteH BUA, NPOM3BOACTBO Ha CTOKM C Uen Npogaxba, KOMWUCUOHHA,
CKnazsoBa W NIM3MHIOBA [AEWHOCT, TbProBMA CbC CTOKM 3a noTpebneHue, CTpoUTENnHU
MaTepuanu u CypoOBMHW, TbProBUA C XPAHMTE/IHW CTOKK, PECTOPAHTbOPCTBO, TPAHCNOPTHU
ycnyry, CAenKW C HeABUXUMU MMOTH, CTPOUTeNHA M MOHTaMKHa AEMHOCT Ha crpagm,
CbOPBIKEHNA U MHCTaNaLMM 3a TAX, KAKTO U BCAKa Apyra AeWHOCT, He3abpaHeHa OT 3aKoHa.
OcHoBHaTa AeWHOCT Ha NpeANnpUATUETO e COPTUPaHe Ha 6uToB oTNaabk. , [ KoHcel” 004 e
¢ Kanutan 5 901 222 ne. pa3npepgeneH B 5 901 222 6p. Aanose ¢ HOMUHANHA CTOMHOCT 1 nes
BCEKM e4MH.
+4 KoHceidl” OO/ nputexkaBa cneaHUTe paspewmnTenHn:

e Ne10-PA-812-02 ot 09.11.2020r., n3gageHo ot PUOCB Pyce;

e No12-P/1-2201-00 ot 04.10.2021r., u3gageHo ot MOCB;

e Ne12-P/-2201-01 ot 07.10.2022r., u3pgaaeHo ot MOCB
OcbuwecTBaBaHaTta oT rpynata Ha ,Tonnodukaumsa Pyce” Al ocCHOBHa AeMHOCT e:

¢ [lpon3BOACTBO HA TONJIMHHA EHEPrus;

¢ [lpeHoOC Ha TONAMHHA eHeprus;

¢ [lpon3BOACTBO Ha eNeKTPUYECKa eHeprus;

¢ KomBuHMPaHO NpoM3BOACTBO Ha €1IEKTPUYECKE M TONNINHHA eHEPIus;

* [lloaapbiKKa U eKcnnoaTauma Ha rasonpoBOAM HWUCKO HaNAraHe U Apyru AeWHOCTH U

ycnyrun, ob6cnyKBaLim OCHOBHUTE AeMHOCTH;
e (CenapupaHe Ha peLuuKAMPyeMU maTepuanmn ot 6MTOBU OTRAABUM.

3. BAINAHWE HA BAXHWUTE CbBWUTUA, HACTHNWUAM KbM 30.06.2023r. BBLPXY
PESYNITATUTE BbB PUHAHCOBUA OTHET

Kbm 30.06.2023r. ,Tonnodukaumua Pyce” Al oTumta Ha KOHCONMAMPaHa 6a3a HeTHU
npuxoam ot npoaaxkbu Ha cToiHoCT 82 721 Xun. NB., KOETO NpeacTaBNABa yBenun4eHue Ha



HeTHUTe npuxoan oT npopaxbu cve 73,79 % cnpamo cblwma nepuog, Ha 2022 r., KoraTo ca
OT4eTEeHWU HETHWM NPUXOAM OT NpoaaXkbu B pasmep Ha 47 598 xun. ns.

HetHuTe npuxoau ot npoaaxkba Ha npoaykuma kem 30.06.2023 r. Ha KOHCONMAupaHa
6a3a ca Ha cTOIHOCT 79 525 xun. NB. U ce yBenuuyasar Cbe 72,58 % B cpaBHeHMWe CbC CblUMA
nepuog Ha 2022 r., KOraTo ca OT4eTEHWU HETHU MPUXOAM OT npopaaxba Ha npoayKumusa s
pasmep Ha 46 081 xun. ns.

HeTHute npuxoam ot npoaaxkba Ha npoaykuma kbm 30.06.2023r. Ha KOHCONMAWpaHa
6asa npeacrasnasat 96,14 % OT HEeTHUTE npuxoau oT npoaaxkbu Ha MNpynara.

»Tonnodukauma Pyce” Al oTYMTa KOHCONMAUPAHU GUHAHCOBM npuxoau B pasmep
Ha 85 xun. nB. CNpPAMO OTYETEHMTE 3a cblwma nepuod Ha 2022r. ¢duHaHCOBU npuxoaun B
pasmep Ha 428 xun. ne.

Obwo npuxoguTe OT AEHHOCTTa Ha APYKeCTBOTO Ha KoHconuaupaHa 6asa Kbm
30.06.2023r. ca B pasmep Ha 82 880 xun. NB. U perucTpupar yBenauyeHue ot 72,45 % B
CpaBHeHHe CbC Cbluma nepuoa Ha 2022 r., KOraTo ca oT4eTeHU 06O NPUXOAN OT AeHHOCTTa
8 pa3mep Ha 48 060 xun. nB..

Obwo pasxoaute 3a geiiHoctTa Ha ,Tonaodukauma Pyce” Afl Ha KOHCONMMAMpaHa
6asa kbm 30.06.2023r. ca B pa3mep Ha 77 250 XuA.N1B. U peructpupar ysenuueHume ot 24,51
% B cpaBHeHMe CbC CbWwuA nepuos Ha 2022r., KOraTo Ca OTYETEHW obwo pasxoam 3a
AeAHOCTTa B pasmep Ha 62 042 xun.ns..

Kem 30.06.2023r. ,Tonnodpukauus Pyce” AJl permcrpupa NONOMKUTENEH HETeH
KOHCO/IMANPaH PUHAHCOB pesynTaT B pasmep Ha 5 630 xun. NB., CNPAMO OTYETEHMA 3a
CblwyMa nepuos Ha 2022r. oTPULATENEH KOHCONMAMPAH HeTeH GWUHAHCOB pesyaTaT, Ha
croiHocT (13 982) xun.ns..

Kbm 30.06.2023r. obuiata cyma Ha aKTUBUTE Ha APYKeCTBOTO e 434 244 xun. nB., a
CTOWHOCTTa Ha cobcTBernA Kanutan e 66 024 xun. as.

PuHaHcoBM noKasaTenu Kbm 30.06.2023r.

Ta6nunua Ne 1

NOKA3ATENU 3A NUKBUAHOCT: 30.6.2023 30.6.2022
Koed. Ha obwa nnkeuaHocT 1,89 1,44
Koed. Ha 6bp3a AnKBMAHOCT 0,26 0,25
Koed. Ha abcontoTHa AMkeugHOCT 0,019 0,002
Koeg. Ha He3abaBHa nnkeuaHocT 0,019 0,002
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Tabnuua Ne 2

NOKA3ATE/IN 3A PEHTABUJTHOCT: 30.6.2023 30.6.2022
PeHTabunHoct Ha OcHosHMA Kanutan 0,20 -0,49
PeHntabunxocr Ha CobcrBennn Kanutan (ROE) 0,09 -0,44
PeHTabunHocT Ha AkTusuTe (ROA) 0,01 -0,05
PeHTabunHoct
i
1 0,20 ’
| 0,10 !
B PeHtabunHocT Ha OCHOBHMA |
0,00 KanuTan |
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-0,50
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Tabaunuya Ne 3
MOKA3SATE/IN 3A 3AONTBKHANOCT: 30.6.2023 30.6.2022
KoeduuueHT Ha 3agnbHANOCT 5,58 8,75
Ovbnr / AkTusm 0,85 0,90
KoeduumeHnt Ha puHaHCOBaA aBTOHOMHOCT 0,18 0,11
I
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Tabauua Ne 4

KNKO4YOBU NOKASATE/IN

30.6.2023

30.6.2022

EBITDA

15 209

-9 556

EBIT

13 032

-11 859

Knouosu nokasatenu
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" EBIT
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MocturHatute ot ,Tonnodukauma Pyce” A/l Ha kKoHconuaupaHa 6asa ¢puHaHCOBM
nokasartenun kbm 30.06.2023r. cnpamo 30.06.2022r. ca, KaKTo cneasa:

Ta6auua Ne 5

Xxun.ne.

30.6.2023 [30.6.2022 | 30.06.2023/30.06.2022
Ne Nokasatenu: =
rognHa roguHa | CToMHOCT | npoueHT

Meuanba/3aryba ot onepatuBHa
1 | geviHocT (EBIT) 13032 -11859 24 891 209,9%

Meuanba/3aryba npeam nuxeu, gaHbum u
2 |amopTtusauusa (EBITDA) 15 209 -9 556 24765 259,2%
3 |Nevanba/3aryba npegy gaHbyHO obnaraHe 5630| -13982 19612 140,3%
4 |Mevanba/3aryba cnen paHbyHo obnaraHe 5630] -13982 19612 140,3%
5 |HeTHun npuxoan oT npoaax6u 82721 47 598 35123 73,8%
6 | 06w npuxoam oT onepaTuBHa AENHOCT 82 795 47 632 35163 73,8%
7 | 06wo npuxoaun 82 880 48 060 34 820 72,5%
8 | O6wo pa3xoau 3a onepaTuBHa AEAHOCT 69 763 59 491 10272 17,3%
9 | 06wo pa3xogu 77 250 62 042 15 208 24,5%
10| CobeTBeH kanutan 66 024 31798 34 226 107,6%
11| Nacusu (TeKyLy W HETEKYLIN) 366988 276827 90 161 32,6%
12 | O6wo aKTMBMK 434 244 309925 124 319 40,1%
13 | Tekywm aktnsu 343525 234810 108 715 46,3%
14 | Tekywm nacusm 182 030| 163305 18 725 11,5%

6




15 | Tekywy Tbproscku n Apyru B3emaHus 43 005 41 083 1922 4,7%
Tekywm puHaHcoBM akTnaM (6e3 napuyHu
16 | cpeacTtsa) 0 0 0 0,0%
MapuyHu cpeacTBa U napnuHu
17 | ekBUBaNEHTH 3470 260 3210 1234,6%
18 | MaTtepuanHu 3anacu 297 050 193467 103 583 53,5%
19 | Hetekywu nacusm 184 958| 113522 71436 62,9%
20 | HeTeKywuun akTuemn 90 719 75115 15 604 20,8%
PeHTabunHocr:
Koed. Ha peHTabunHocT Ha npuxoauTe ot
21| npoaaxbu (4/5) 0,0681| -0,2938 0,3618 123,2%
Koed. Ha peHTabunHocT Ha cobcTBEHMA
22 | kanutan (4/10) 0,0853| -0,4397 0,5250 119,4%
Koed. Ha peHTabunHocT Ha nacusuTe
231(4/11) 0,0153( -0,0505 0,0658 130,4%
Koed. Ha KanuTanusauma Ha akTMBUTE
241(4/12) 0,0130( -0,0451 0,0581 128,7%
25 | EBITDA/Npuxoam (2/5) 0,1839( -0,2008 0,3846 191,6%
26 | Heten abar/EBITDA (11/2) 24,1297 -28,9689| 53,0986 183,3%
E¢ekTusHocT:
27 | Koed. Ha epekTmBHOCT Ha pasxogute (7/9) 1,0729 0,7746 0,2982 38,5%
KoeduumeHT Ha edpeKTMBHOCT Ha
28 | pa3xoauTe oT onepaTUBHa AelHOCT (6/8) 1,1868 0,8007 0,3861 48,2%
JinksupgHocr:
29 | Koed. Ha obwa nukeugHoct (13/14) 1,8872 1,4379 0,4493 31,2%
Koed. Ha 6bp3a anksngHocT
30 |(15+16+17)/14 0,2553 0,2532 0,0022 0,8%
Koe¢. Ha He3abaBHa nuMKBMAHOCT
31|(16+17)/14 0,0191 0,0016 0,0175 1097,3%
32 | Koed. Ha abconoTHa amkeuaHocT (17/14) 0,0191 0,0016 0,0175 1097,3%
®duHaHCOBa aBTOHOMHOCT:
33 | Koed. Ha puHaHcoBa aBTOHOMHOCT (10/11) 0,1799 0,1149 0,0650 56,6%
34 | Koed. Ha nnatexocnocobHoct (12/11) 1,1833 1,1196 0,0637 5,7%

4. ONUCAHUE HA OCHOBHWTE PUCKOBE W HECUIYPHOCTM, NPEJ KOUTO E

WU3NPABEHA I'PYMATA NPE3 CNEABALLNA PUHAHCOB nepvon

CUCTEMATUYHUN PUCKOBE
CuctemaTuyHnTe puckose ca CBBbP3aHM C nasapa M MaKpocpeaaTa, B KOATC
APYyXecTBaTa oT MKOHOMMHEcKaTa rpyna ¢yHKUMOHMPAT, NOPaAM KOETO Te He MoraT aa
6bAaT ynpaBnaBaHM U KOHTPONMPaHM OT MEHWOMKMbBHTA Ha KOMNAHMATA. CUCTEMaTUUYHU
PUCKOBE Ca: NMONUTUYECKMAT PUCK, MAKPOMKOHOMMWYECKUAT PUCK, WHONAUMOHHWAT PUCK,

BaNyTHUAT PUCK, NNXBEHUAT PUCK, AaHDBYHUAT PHCK.




» NONUTUYECKU PUCK

NonnTnuecknaT puck e BepoATHOCTTa OT cmAHa Ha PaBUTENCTBOTO MAM OT BHe3anHa
NPOMAHa B HErosata Mo/NUTMKaA, OT Bb3HMKBAHE HA BbLTPEWHONOAUTUYECKU CbTPECEHUA U
HebNaronpuATHU NpPoMeHn B esponeiickoTo u/uau HaUMOHANHOTO 3aKOHOAaTencTso, B
PEe3ynTaT Ha KOeTo Ccpeaata, B KOATO onepupaT MeCcTHUTe CTONAHCKU Cy6eKTu aa ce npomeHu
HeraTMBHO, @ UHBECTMTOPUTE Aa NOHecaT 3arybu.

NMonutuyeckata HecTabUNHOCT MOXKE A3 OKaKe BAWAHME Ha MaKPOMKOHOMMUUYECKMSA
pactex u 6usHec cpenata 8 bbarapus. B Tasm Bpb3ka, B cayyalt ve ce Cb3pane HeCUrypHocT
B Obarapckata MKOHOMMKa — OTHOCHO ¢uUCKanHaTta u/mnm napuyHaTa noauTUKa,
BbPXOBEHCTBOTO Ha 3aKOHA M NpPaBONpPUIAraHeTo, HUBOTO Ha KOPYNuua U BIOPOKPaTUYHK
TEXeCTU U Ap. — TOBa MOXKE Aa A0BeAe N0 Cnaj Ha MHBECTULMMTE, U3TUYAHE Ha KanuTanu oT
CTpaHaTa M NO-KOHCEPBAaTUBHO NOBEAEHUE OT CTpaHa Ha MHBECTUTOPM/KAueHTWU. ToBa OT
CBOA CTpaHa mOXe Aa goseAe A0 3abaBAHe Ha MKOHOMMYECKMA PACTeX WAM JOpU A0
peuecus ¥ HamanAasaHe Ha 3a3eTOCTTa M pasnofaraemus A0X04, KOETO e Hamanu
MKOHOMMYECKaTa aKTUBHOCT M e B/IOWM KpeaWToCcnocobHOCTTa Ha onpegeneHu
WKOHOMUYECKM CYBeKTU. B Tasn Bpb3Ka e Bb3MOMKHO, HAKOM CyBeKTW aa oTdyeTaT no-cnabu
¢1HaHCOBM pe3ynTaTi OT o4aKkBaHOTO. Cres TPU HeYCMelHM OnuTa Ha NOIMTUYECKN napTum
Ai@ CbCTaBAT KabuHeT, 6axa NpoBeAEeHN NPeACPOHHM MapAameHTapHu u3bopun Ha 2 anpun
2023 r.

Kbm fatata Ha M3roTeaHe Ha HacCTOAWMA AOKYMEHT e Hanuue paboTtewo 6barapcko
NPaBUTENCTBO, NOAKPENEHO OT Hal-rofemuTe NapnameHTapHW rpynu B 6Gbarapckus
napfameHT.

HeBb3MOXKHOCTTa fa ce MPOrHO3Mpa NPOAB/MKUTENHOCTT Ha PYHKLUMOHMPaHe Ha
HOBOTO 6bArapcko NpaBUTENCTBO, NpPeABUA, MOCTOAHHMUTE NpoTMBOpEUNa  Mexay
MonuTUHecKUTe napTuu 3actaHanu 3af4 Hero B8 HapogHoTo cvbpaHue o6ycnass u
OTHOCUTENHaTa HECUTYPHOCT NO OTHOLWLEHWE Ha NPOBEXKAAHETO HA AbpXKaBHaTa NOANTHKA NO
oBnajAsaHe Ha wuHOnaumata M pactAawmA  GlogketeH geduumt. HabnopasaHata
NONUTUYECKA HECMTYPHOCT NOCTaBR NOA BLNPOC Bb3MOXKHOCTTa Aa Ce NposejaT afleKBaTHU
pedopmn B agmuHUCTpaumaTa, o6pa3oBaHMETO M 34pPaBEONA3BAHETO, KOMTO dbopmupar
OCHOBHUTe OlogKeTHU pasxogu. [onbaHuteneH 6GloAXeTeH HaTUCK ce ABABA BOIMHATA 8
YKpaliHa 1 3aABEHOTO OT HOBOTO NPABUTEACTBO XeNaHue 3a noAkpena Ha YKpalHa ¢ BCUYKM
Bb3MOXKHUM cpeacTea. MNpe3 2023 r. ce oyakBa MUHUMaNEH PbCT Ha GpyTHUA BbTpeLeH
MPOAYKT, KOETO HAMA Ja nNO3BO/IM BbL3CTAHOBABAHE Ha HaUMOHa/JHATa WMKOHOMMUKA
BCNeACTBUE PBLCTA Ha pasxoAuTe 3a eHeprua u npobiemuTe ¢ BepuraTa Ha A0CTaBKW. B Tasu
HacoKka cnejBa Aa ce obbpHe BHUMaHWE Ha AEWCTBUTENHMA pacTeX — Aanu CbLMAT We
OTrOBOPU  Ha NpaBMATE/NCTBEHUTE NPOrHO3M; O4YaKBAHOTO MNOK3a4YBaHE Ha WM3HOCA;
BB3IMOXXHOCTTA NPABUTENCTBOTO [a B3EMA U3rOAHM 3aeMW HAa MEXAYHAPOAHWTE nasapu;
nosaraHUTe yCUAUA 33 YMEPEHO Bb3CTaHOBABAHE Ha BLTPEIWHOTO noTpebaeHue.
HecurypHocTra npu npunaraHute npaBUTENCTBEHM NPUOPUTETM NOCTaBA noga pucKk u
Bb3MOXHOCTTA fa 6bAaT uM3BbpWeEHW pedopmu B CTPYKTYpOONpPesenaim CEeKTOpU B
CTpaHaTa, ¢ orned oNnTMMK3aUMA Ha Npoueca No epeKTUBHO yCBOABaHE Ha cpeacTsa oT EC.
BHumanue cnegBa pga ce obbpHe Bbpxy pedopmute B HeedeKTUBHATE NEHCMOHHO-
ocuTypuTeNHa cucTema, 34paBHaTa cuctema u ob6pasoBaHMETO; aAMMHMCTPaTUBHATA
KOOpAUHALMA U NPaBUa NPU GUHAHCUPAHETO Ha NPOEKTH, BKAOUUTENHO NoA06pABaHe Ha
npoueca no OTnycKaHe, KOOPAMHUPAHE W ynNpasneHWe Ha CPeacTBaTa OT eBpPONenCKUTE
doHpose. OcHoBeH Npobnem, KOITO CTOU Npeg HOBOTO PEAOBHO 6varapcko npasuTencTso e
HaMUPaHeTo Ha noAkpena cpej NapnameHTapHO NpeAacTaseHuTe cunn B8 Gopbata cpely



KOpynuuATa, KaTo 3aABNEHMATA Ca B Ta3u Bpb3Ka Aa 6baaT U3BbPLUEHU peauLia 3aKOHOBU
NPOMEHM, BKNOUYUTENHO B KOHCTUTYUMATa Ha Penybvka Bbvarapus.

> 0BbU, MAKPOUKOHOMMYECKN PUCK

Mo AaHHM Ha HaumoHanHuA CTaTUCTUYECKM MHCTUTYT oT 29.06.2023r. obwuam
nokazamen Ha buzHec KAUMAMQA 3anassa NPUBAU3UTENHO PABHMLWETO CU OT NPeAXOHUA
meceu, KaTo nogobpeHune e perMcTpupaHo e4MHCTBEHO B TbProBuaTa Ha ApebHo.

Bminec kaMMaT - o610
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MNpes oHn 2023r. cbCTaBHUAT NOKasaTen ,6usHec Kaumam e npomuwineHocmma”
OCTaBa Ha HMBOTO ¢ OT M.Maii. Cnopes nNpomMuUwWNEeHUTE NPeANPUEMaYn MMa U3BECTHO
HamaneHue Ha OCUTYPEHOCTTa Ha NPOU3BOACTBOTO C NOPDBUYKU, KOETO € CbNPOBOAEHO M C NO-
HebnaronpuaTHM oOuvaKBaHWA 3a [AEHHOCTTAa Ha NpeanpUATMATA Npe3 CcreagalmTe TPU
meceua. OCHOBHUTE 3aTPYAHEHWUA 33 NPeANPUATMATA NPOAb/KABAT Aa Ca CBbP3aHW C
HecUrypHaTa MKOHOMUYECKa cpeaa u Hefoctura Ha paboTHa cuna, KaTo npes nocnegHus
mecely ce Habnoaasa NOHMKEHUE Ha HEraTMBHOTO Bb3aeicTBMEe Ha MbpBua dakTop. Mo
OTHOWEeHWEe Ha NPOAAXKHUTE UEHWN B NPOMUILNEHOCTTa NPOrHO3KUTE Ha MEHMAKbPUTE Ca 3a
NleKo NoBULWIEHME, BbMpeKn ye npeobnapasalwara Y4acT OT TAX NPeABMKAAT Te Aa 3anasaT
CBOETO paBHULLEe Npe3 cnegsalinte TpyU Mecela.

Npe3s oHu 2023r. cbcmasHuam nokasamen ,6uU3Hec Kaumam e cmpoumencmaomo”
Hamansaga € 2.3 NyHKTa, KOETO Ce Ab/KMU Ha HebNnaronpuATHUTE OLUEHKM U OYaKBaHUA Ha
CTpouTenHuTe npeanpuemayn 3a busHec CbCTOAHUETO Ha NpeanpuAaTuATa. PesepBupann ca
W MHEHMATA MM OTHOCHO HacTOALWATA M OYaKBaHaTa CTPOUTE/IHA aKTUBHOCT. OCHOBHMAT
npobnem 3a feMHOCTTa B CEKTOPA OCTaBa HECUIypHaTa MKOHOMMYECKa Cpeaa, NOCoYeHa OT
66.3% ot npeanpuaTUATa. Ha BTOPO M TPETO MACTO Ca LLEHUTE Ha MaTEPUANUTE N HepOCTUIbT
Ha pabotHa cuna. Mo-ronAMa 4acT OT MEHUIKBPUTE OYAKBAT NPOAANKHUTE UEHU B
CTPOUTENCTBOTO Aa ocTaHaT 6e3 npomsaHa Npes cneagalumTe TpU meceua.

Npe3 wohn 2023r. cbcmasHuam nokasamen ,6u3sHeC KAUMGm 8 CEKMOopa Ha
ycnyaume” ce noHmkasa C 1.6 NMyHKTa, KOETO Ce Ab/BKM Ha HEraTMBHWUTE OULEHKU W
O4aKBAHWA Ha MEHMIKbpUTE 33 BU3HEC CLCTOAHMETO Ha NnpeAnpUATHATa. CblueBPEeMEHHO
obatie MHEHWATA KM 33 HACTOAWOTO ¥ OMAaKBAHOTO TbPCeHe Ha YyCayru ce nogobpssar.
HecurypHaTa MKOHOMMYECKa CpeAa U KOHKYpeHUMATa B BpaHiua OCTaBaT OCHOBHUTE NpPeyku
3a leVHOCTTa B CEKTOPA, NOCOYEHU CLOTBETHO OT 55.7 1 33.6% oT npeanpuaTuata. OTHOCHO



NPOAAXKHMTE UEHU MEHUAXKBPUTE OYaKBAaT Te Aa ocTaHaT 6e3 npomsaHa npes cheasawmre
TPU meceua.

Cnopes MakpOMKOHOMMYECKWUTE NpPOTHO3W Ha eKcnepTMTe oT EBpocucTemara,
u3noxeHn B WkoHomuuecku GronetuH 6p. 2/2023 Ha EsponeiickaTta ueHTpanHa 6aHKa,
CPeAHOTOANIIHUAT pacTeXX Ha peanHua bBI1 ce oyakea aga ce 3abasu go 0,9% npes 2023 r.
(o1 3,5% npes 2022 1.), cnep, koeTo aa ce nosuwum Ao 1,5% npe3 2024 r. n 1,6% npe3 2025 r.
B cpaeHenue ¢ nporHosute ot mapt 2023 r. npeasuKAaHWATA 3a pactexa Ha BBl ca
pesusnpaHu Haaony ¢ 0,1 npoueHTHU nyHKTa 3a 2023 r. 1 3a 2024 r., oTpa3ABaiik1 rNaBHO
3aTerHaTuTe $UHAHCOBM ycnoBUA. PacTexkbT Ha BB npes 2025 r. ocTasa HernpomeHeH, Tbit
KaTo ce o4akea Te3un edextn aa 6bAaT YaCTUMHO HeyTPaNU3UPaHU OT Bb3AENHCTBMETO Ha No-
BWUCOKUA peaneH pasno/siaraem A0X0/ U No-HUCKATa HECUTYPHOCT.

» JINXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXKHW, EBEHTYANHU, HEFaTUBHU NPOMEHMU B IMXBEHUTE
HWBA, YCTaHOBEHU OT PMHAHCOBUTE MHCTUTYUMK Ha Penybanka Bbarapus.

Ha csoeto 3aceaanue Ha 15 woHM 2023 r. YNpaBUTENHUAT CbBET Ha EsponeiickaTta
LeHTpanHa baHKa peww fa NOBULWM TPUTE OCHOBHW SINXBEHW NPOLEHTU HA EUB ¢ no 25
6a3ncHu Toukn. Cnopegd ekcnepTute Ha ELB uHbnaumaTa cnaga, HO We oCTaHe A0CTa BUCOKaA
TBbpae Avaro. OuakBaHuATa ca cpegHaTa roauliHa uHbnauma ga 6vae 5,4% npes 2023 r.
3,0% npe3 2024 r. u 2,2% npe3 2025 r. Moka3atenute 3a 6asucHaTa uHbnaumna couart, ye
HaTUCKBLT BBPXY LEHUTE OCTaBa CWAEH, MaKap 4Ye Mpu HAKOU ce HabAawaasaT HauyanHu
npusHauy Ha otcnabeaHe. EKcnepTuTe peBusnpaxa Harope nporHosuTe cu 3a nHdnaumara,
U3KNIOYBALLA eHepruaTa u xpaHuTe, ocobeHo 3a TasM M cnedsawarta roAuHa nopagu
HeOoTAaBHalIHUTe M3HEHaABallM NOBULLEHWUA M NocneamumTe oT cTabunHua Tpygos nasap
BbPXy CKOPOCTTa, C KOATO ce 3abaBa TemnbT Ha uHdnaumaTa. Cera Te npeasuxaaT Ta Aa
pocturHe 5,1% npes 2023 r., cneg koeto aa Hamanee 4o 3,0% npes 2024 r. u 2,3% npes
2025 r. EKcnepTuTe NOHWXMXA SIEKO NPeABUKAAHMATA CU 338 UKOHOMMUYECKMA PacTex npes
Tasun u cneppallata roanMHa. OuyakBaHWUATa ca MKOHOMMKaTa Aa HapacHe ¢ 0,9% npes 2023 1.,
€1,5% npe3 2024 r.mn ¢ 1,6% npe3 2025.

YcnosuaTa 3a puHaHCUpaHe Ha BaHKUTe ce 3aTAraT, a 3aemMuTe CTasaT BCe NO-CKbAM 32
npeanpuAaTUATa M OOMaKWHCTBaTa. [lpe3 anpun AuxseHWTe NPOULEHTU MO KpeauTuTe
AOCTUrHaxa Hal-BMCOKOTO CU paBHMULLE 3a NOBEYE OT AeCeT rOAMHU HACam, Bb3/M3aliKM Ha
4,4% no KpeauTuTe 3a NpeAnpUATUA U 3,4% NO MNoTeuHUTe KpeauT. [0-BUCOKMTE AMXBEHM
NPOUEHTU NO 3aemuTe Hapes CbC 3aTArAHETO Ha YCNOBUATA 3a NPEAOCTaBAHE HA KpeauTu 1
no-cnaboto um TbpceHe AONBLAHMTENHO OTcnabBaT KpeguTHaTa AMHAMMKA. fognwHuar
TeMN Ha HapacTBaHe Ha KpeanTuTe 3a NPpeAnpuATMA OTHOBO ce 3abasu npes anpuna ao 4,6%.
Ot HoemBpu 2022 r. cpeHOMECEYHOTO MY U3MEHEHME € OTPULLATENHO.
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» WUHONALUMOHEH PUCK

WHbnaumoHHnat puck npegcrasnfsa BCeoblwo NOBUWABAHE Ha LEHWUTE, npu KoeTto
napute ce obe3sueHABaT M CbLIECTBYBA BEPOATHOCT OT MNOHAcAHe Ha 3aryba ot
AOMaKWHCTBaTa n dupmure.

Mo pAanHm wa HCW, npes anyapu 2023r. meceynata uudnaums e 1.4% cnpAmo
npeaxoanua meced, a roauuHaTa uHbnauma 3a aHyapu 2023 r. cnpamo anyapu 2022 r. e
16.7%. CpeaHoroanwHata nHdnauma 3a nepuosa despyapu 2022 - anyapm 2023 r. cnpamo
nepuoga despyapu 2021 - anyapm 2022 r. e 15.9%.

No npavun na HCW, npe3s aHyapu 2023 r. mecedHaTa uHbnauma, mmepeHa ¢
XapMOHU3NPaHUA MHAEKC Ha noTpebutenckute uenn (XUMLU), e 1.5% cnpamo npeaxoaHus
meceu, a roguwHaTta uHbnauma 3a aHyapu 2023 r. cnpamo m.AHyapu 2022 r. e 14.1%.
CpeaHoroamwHata uHOnauma 3a nepuopa despyapu 2022 - AHyapu 2023 r. cnpamo
nepuoga ¢espyapu 2021 - aHyapmn 2022 1. e 13.5%.

MNpes despyapu 2023 r. meceyHaTa uHpnauma e 0.8% cnpamo npeaxoaHUA meceu, a

roauwiHata uHdnauma 3a pespyapu 2023 r. cnpamo despyapu 2022 r. e 16.0%. NHnauuarta
OT Ha4anoto Ha roguHata (¢espyapu 2023 r. cnpamo pekemspu 2022 r.) e 2.1%, a
cpepHoroavwHarta uHdnaums 3a nepuoga mapt 2022 - dpespyapu 2023 r. CrNpAmMo nepuoga
mapT 2021 - pespyapu 2022 r. e 16.4%.
Cnopes XapMOHM3MpPaHWA UHAEKC Ha NOTPeBUTEeNncKUTe UeHu npes ¢espyapu 2023 r.
meceyHata uHdnauus e 0.7% cnpamo NpPeaxogHWA Mecel, a roguwHaTa uHnauma 3a
despyapu 2023 r. cnpamo ¢espyapu 2022 r. e 13.7%. UHPRAUMATA OT HAYanoTo Ha
roguHata (pespyapu 2023 r. cnpamo gekemepu 2022 r) e 1.9%, a cpegHorognwHara
unbnauna 3a nepuoga mapt 2022 - ¢espyapn 2023 r. cnpamo nepuoaa mapt 2021 -
despyapu 2022 r. e 14.0%.

Npe3s mapt 2023 r. meceyHata uHdpnauma e 0.5% cnpamo npeaxogHua meceu, a
rogvwHarta uednauma sa mapt 2023 r. cnpamo mapt 2022 r. e 14.0%. Uudnaumara or
HayanoTo Ha roauHaTta (mapt 2023 r. cnpamo pekemspu 2022 r.) e 2.6%, a
CpegHoroauwHata uHgnauma 3a nepuoaa anpun 2022 - mapt 2023 r. cnpamo nepuoaa
anpun 2021 - mapt 2022r. e 16.5%.

Cnopeg XWUNL npes mapt 2023 r. meceuHata uHdnauma e 0.6% cnpamo npeaxoaHus
mecell, a roaMHaTta nidnauma sa mapt 2023 r. cnpamo mapt 2022 T. e 12.1%. WUndnauyuara
OT Hayanote Ha ropuHata (mapt 2023 r. cnpamo gekemspy 2022 r.) e 2.5%, a
cpegHoroauwHata uHgnauma 3a nepuoga anpun 2022 - mapt 2023 r. cnpamo nepuoaa
anpun 2021 - mapt 2022r. e 14.1%.

Mpe3 anpun 2023 r. meceuHata uHdpnauna e 0.3% cnpamo npesxoaHus meceu, a
roavwHata uHdnauma 3a anpun 2023 r. cnpamo anpun 2022 r. e 11.6%. NHnaumara or
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Hauyanoto Ha roguHata (anpun 2023 r. cnpamo pekemspu 2022 r.) e 3.0%, a
cpeAHoroanwHata uHGnauua 3a nepuoga maii 2022 - anpun 2023 r. cnpamo nepuoga maii
2021 - anpun 2022 r. e 16.3%.

Cnopea XWUNU npes anpun 2023 r. meceuHaTa undnauma e 0.5% cnpamo npeaxoaHus
meceu, a roguwHata uHdnauma 3a anpun 2023 r. cnpamo anpun 2022 r. e 10.3%.
Wnbnauuata ot HavanoTo Ha roguHata (anpun 2023 r. cnpamo Aexkemepu 2022 r.) e 3.0%, a
cpeaHoroauwHarta uHbnaumua 3a nepuona mait 2022 - anpun 2023 r. cnpamo nepropa mait
2021 - anpun 2022 r. e 13.9%.

MNpe3 mait 2023 r. meceyHata uHdnauma e -0.1% cnpamo npeaxogHUa mecel, a
ropMwHata uwudnauma 3a main 2023 r. cnpamo main 2022 r. e 10.1%. WHdnaumaTa ot
HayanoTo Ha roguHata (mai 2023 r. cnpamo aekemepu 2022 1.) e 2.8%, a cpeAHOrOAMWHATA
uHbnauma 3a nepnoga oHKU 2022 - maii 2023 r. cnpamo nepuoaa toHu 2021 - maii 2022 r. e
15.8%.

Cnopea XWUNL, npe3 maii 2023 r. meceyHata uHdnauus e -0.2% cnpamo npeaxoaHus
mecel, a roauwwHaTa nidnauma 3a maii 2023 r. cnpamo maii 2022 r. e 8.6%. NHdnaumaTa ot
HayanoTo Ha roguHata (mait 2023 r. cnpamo gekemspu 2022 r.) e 2.8%, a cpeaHOroAMWHATA
uHdNauua 3a nepnoga loHu 2022 - maii 2023 r. cnpamo nepuoaa oHn 2021 - maii 2022 r. e
13.5%.

MNpes oHn 2023 r. meceuHata uHonauua e -0.4% cnpamo npeaxoaHua mecel, a
roaMwHata nHbnauua 3a oHn 2023 r. cnpamo toHn 2022 r. e 8.7%. MHdnaumaTta ot Ha4anoTo
Ha roguHata (ioHn 2023 r. cnpamo aekemepu 2022 r.) e 2.4%, a CpeAaHOroaMIWIHATA
uHdnauma 3a nepuoaa tonm 2022 - oHn 2023 r. cnpamo nepuoaa onm 2021 - wHu 2022 T. e
15.0%.

Cnopeg XWUMU npes toHn 2023 r..meceyHaTa uHpnauma e 0.1% cnpamo npeaxogHus
Mecel, a roauwHata nidnauma 3a oHn 2023 r. cnpamo 1oHn 2022 r. e 7.5%. UHdnaumaTa ot
HauyanoTo Ha roamHara (1oHn 2023 r. cnpamo gekemepu 2022 r.) e 2.9%, a cpeAHOrogMILHATA
uHdnauua 3a nepuoaa tonn 2022 - oHu 2023 r. cnpamo nepuoga tonm 2021 - oHn 2022 . e

12.9%
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> BANYTEH PUCK
EkcnosuumaTa Kbm BanyTHMA puck npepcTaBnABa 3aBUCUMOCTT2 u edexTute OT

W3MEHEHMETO Ha BanyTHWUTE KypcoBe. CUCTEMATUYHMAT BafyTeH PUCK € BEPOATHOCTTa OT
eBeHTya/lHa NPOMAHA Ha BaNyTHUA PEXUM Ha CTpaHata (BanyTeH Gopa), koeTo 6u foseno
unu po obesueHnaBaHe Ha Nesa MM A0 NOCKLNBAHE HA /IEBa CMPAMO YyKAECTpaHHUTE

BaNyTH.
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BanyTHuaT puck we uma BAuAHMA BBLPXY KOMNaHWM, MMalWKM nasapHW Jganose,
NAALLAHNATA HA KOWTO Ce M3BBLPLWBAT BB BaNyTa, Pa3/IMiHa OT ieBa U eBpoTo. Bbarapckuat
nes e pMKcMpaH KbM eBpOTO B CboTHOLWeHne EUR 1 = BGN 1.95583, a Bvarapckara HapoaHa
6aHKa e AnbXHa Aa nogbpKa HUBO Ha 6barapckute nesose B 06GPLLIEHME, PaBHO Ha
BanyTHuTe pesepen Ha 6aHkaTa, pUCKBLT OT obe3ueHABaHe Ha /ieBa CNPAMO esponelickaTa
BanyTa € MUHUMANeH 1 ce CbCTOU BbB EBEHTYaNIHO NPEACPOYHO NPEeMaxBaHe Ha BasyTHUA
bopa, 8 cTpaHaTa. O4akBaHUATA Ca Ba/IyTHUAT 6opa na 6vae oTMeHeH Npu npuemaHeTo Ha
eBpoTo B bbarapusa 3a opuumanHa nnaTexHa eguHULA.

Ha ceoe 3acepanue Ha 30.06.2021r. KoOpAMHAUMOHHMAT CbBeT 3a NnoAroToBKa Ha
Penybauka Bbarapua 3a uneHcTso B esposoHata npue npoeKkt Ha HauwmoHaneH nnadH 3a
BbBEXAaHe Ha eBpoTo B Penybaunka bbarapua. AHraKUMeHTLT Ha bbarapua 3a npuemane
Ha eAMHHaTa eBponeiicka BanyTa e NpenoTebpAeH B JOroBopa 3a NpUCbeaUHABAHETO Ha
Penybnuka Bbarapus u PymbHua kbm EBponeiickus Cbl03, c/nel Kato NbpBOHa4YanHoO e
3anB€H NpW 3anouBaHe Ha NPEroBOpUTe Ha cTpaHaTa HU 3a yneHcTso B EC. Ha To3m eTtan
noAroToekarta 3a NpUCbeAUHABAHETO Ha bbarapua Kbm espo3oHaTa e npu Uenesa gata 1
AHyapu 2024 roauHa. BveexgaHeTo Ha eBpoTO e nnaHupaHo 6es npexoaeH nepuoa, Kato
faTata Ha npuemaHe Ha eBpOTO LWe CbBNaja C BbBEXKAAHETO My Kato oduuManHa
pasnnallatenHa eauHnua. peBanyTMpaHeTo Wie Ce M3BLPWBA 4Ype3 NPUAAraHeTo Ha
HEOTMEHUMO QUKCMPaHWA BaNyTeH Kypc MewJy eBpoTo U nesa. A cell BbBEXKAaHe Ha
€BpOTO B paMKUTe Ha mecel, NeBbT 1 eBpoTo we 6baaT eaHOBPEeMEHHO 3aKOHHO NAAaTeXHO
CPEACTBO. HaLMOHAaNHUAT NnaH 3a BbBekaHe Ha eBpoTo B Bwbarapus e cTpaTernyeckmaT
AOKYMEHT, Bb3 OCHOBA Ha KOMTO LUe ce peanu3npa onepatueHaTa paboTa 3a 3amaHa Ha feBa
C eBpoTO. [IOKyMEeHTBT e noArotBeH M npuet 8 Cpoka — 30 oHKM 2021 r., NOCTaBeH B
MoctaHosneHne Ne 103 Ha MC ot 25 mapt 2021 r. 33 usMeHeHue U LONbAHEHME Ha
MocraHosnenne No 168 Ha MwuHuctepckua cbeer ot 2015 r. 3a Cb3naBaHe Ha
KoopaunHaunoHeH cbeet 3a noarotoska Ha Penybanka Bbarapus 3a uieHcTso 8 eBpo30HaTa
(OB, 6p. 52 o1 2015 1.).

Ha 11.11.2022 r. 6ewe npueta oT KoopauHauUMOHHWA CbBET 3a NOAroToBKa Ha
Penybnuka Bbarapusa 3a 4neHcTso B eBpo30HaTa KomMyHuKaumoHHaTa cTpaterva 3a
uHdopmauma M NybAUYHOCT Ha NPUCLEAUHABAHETO Ha bvnrapua kbm eBposoHaTa.
NpnemaHeto Ha KoMyHMKauuoOHHaTa cTpaTerMa e BakHa CTbAKa MO NbTA  Ha
NPUCHEANHABAHE Ha CTpaHaTa HWM KbM €BPO30OHaTa M KOPeCcnoHAMpa C NPUETOTO Ha
27.10.2022 r. peweHue Ha HapogHoTo cbbpaHue, ¢ KoeTo ce 3agbmkasa MuHUCTEpCKUAT
CbBeT, B KoOpAMHauma c bwbarapckata HapogHa 6aHKa, A4a yCKOpM KOHCyATauuute M
NPEroBopuTe C €BPONEMCKUTE MHCTUTYUMW M Ja YCKOPAT TeXHUYeckaTa NOAroTOBKa 3a
BbBEXKAAHE HA eBPOTO. TA Ce OCHOBaHA Ha NpueTua oT MuHUCTepCckua cbaeT HaumoHanew
NNaH 3a BbBeXAaHe Ha eBpoTo B Penybanka bbarapusa U oNucBa NPMHUMNUTE 1 33aaunTe Ha
UANOCTHA MHGOPMAUMOHHA U KOMYHUKaLMOHHA KaMNaHUA; OTrOBOPHUTE UHCTUTYLNU, KOUTO
lie M3NbAHABAT OTAENHUTE AEeNHOCTM B PaMKUTEe Ha UAJOCTHATa KaMNaHWA; eTanuTe 3a
U3NBbAHEHWE HaA [AEWUHOCTUTEe; LUenesuTe [Pynu; KaHaauTe 3a pasnpocTtpaHeHue Ha
MHPopMaumATa n ap.

Ha 23.02.2023 r. B peuta cu 8 YHCC uanbaAHUTENHUAT 3amMeCcTHUK-npeaceaaten Ha EK
Banauc lombposckuc otbennsa, e HebnaronpuATHUTE BBLHILHM OBCTOATENCTBA BOAAT A0
3abasaHe Ha NNaHoBeTE 33 NPUCHEAMHABAHE Ha BbAarapus Kbm espoto. lNpucbvepurasaneTo
KbM eBpO30HaTa obaue cneapa Aa ocTaHe KpaliHaTa Len 1 cnepsa A4a ce ocblLUecTsM BegHara
cnes, Kato 6vAaT U3NbLAHEHN BCUYKKM ycnoBua. JomBpoBCKUC noguepTta, ye EBponeiickaTa
KOMUCKA Wie Npogb/MKKU Aa paboTu B TACHO CbTPyAHMYecTBo ¢ Bbarapusa B noakpena Ha
YCUNUATa M 33 NPUCbEAMHABAHE KbM €BPO30HaTa.
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Ha 09.05.2023r. Ha koHdepeHumata ,Ponata Ha OpraH13npaHOTO rpaKaaHCKo
obwecTso B NpoLeca Ha NPUCbeaUHABaHETO Ha Bbarapus Kbm EBpo3onaTta“, opraHusupaHa
0T MKOHOMMYeCKUA n coumaneH cbBeT KbmM HapoaHoto cbbpaHue, BUBLIMAT 3aMeCTHUK-
MUHUCTBP Ha buHaHcuTe MeTtoan Metoames 3asBu, uye CAyxeBHOTO npaBuTeNCTBO
npoavaxkaea Aa paboTu ¢ yCKOpeHW TemMrnose No NOArOTOBKaTa Ha CTPAHATA HU 33 YEHCTBO
B €BpO30OHaTa CbriacHO npuetua o1 MuHucTepckna cbeeT npe3 mait 2022 roguHa
HauuoHaneH nnan 3a BbBexgaHe Ha eBpoTo B PenyBamka Buarapus. CtpaHaTta nonara
BCUYKM BB3IMOXKHU ycunma na 6bae rotosa ga npueme eBpoTo HE MO-KbCHO OT 1 AHyapwu
2025 r. B npougec Ha NoAroToBKa e cneuuaneH 3aKoH 3a BbBEXAaHe Ha eBpoTo B Penybanka
Bbnrapus, a npoekT Ha Hoe 3aKoH 3a Bbarapckata HapogHa 6aHka, pernameHTupaly,
$YHKUMOHNPAHETO Ha LieHTPaNHaTa HM BaHKa B paMKuTe Ha eBpo30HaTa, npeacrou ga 6vae
0406peH OT NPaBUTE/ICTBOTO U U3NPaTEH 3a pasraexaaHe oT HapoaHoTto cbbpaHue. Pabotu
Cé M 33 UANOCTHOTO M3NbAHEHWE Ha MepKuTe oT [naHa 3a AelcTBMe 33 U3NMbAHEHUE Ha
NOCNEABALNTE AHTANKUMEHTU CNej, NPUCLEAUHABAHETO Ha Bbarapckua nes kbm BanyTHo-
KypcoBua mexaHuzvm ll.

Ha 20.06.2023r. no sBpeme Ha ceAMOTO U3JaHMe Ha FroAMLIHAaTa Cpewa Ha Bvarapckus
dopym Ha 6usHec nupepute (B®B/1} ¢ uywaecTpaHHuTe NOCAAHNUUN MUHUCTBPDBLT Ha
duHaHcuTe Acen Bacunes 3anBu, uye B Gbarapus vMma cuiHa NOAUTMYECKA BOASA 3a
npucbeauHABaHe Ha CTpaHaTa B eBPO30OHaTa.

Ha 13.05.2023r. MexayHapogHaTa peiTuHrosa areHums Fitch Ratings notebpam
AbATOCPOUHMA KPeAUTEH PEUTUHT Ha BbArapua B UyKAECTPaHHa U MecTHa BanyTa ‘BBB’ ¢
MoNOKNUTENHA NepcneKkTUBa. PeNTMHIBT Ha Bbarapua e nogkpeneH oT CMAHATa BbHLWHA M
duCKanHa no3uUMA Ha CTpPaHaTa B CPaBHEHME C AbPKaBUTE CbC CbLUMA PENTUHT,
HafexAaHaTa NoAUTMYECKa paMKa OT uaeHCTBoTo B EC M abaroroauiiHoTo dyHKUMOHUpaHe
Ha pexXuma Ha napuyeH cbBeT. OT Apyra CTpaHa, HUCKUAT AAN Ha UHBECTULMUTE cnpamo BBIMN
U HebnaronpuatHuTe Aemorpadckn GaxkTopu TeaT Ha MOTEHUMANHUA WMKOHOMUYECKM
pactexk n Ha NybnnyHuTe PUHaHCK B AbarocpoyeH nepuog,. MonoKuTenHaTa nepcnekTnaa
OTpasfea NnaHOBETEe 3a YNEHCTBO Ha CTPaHaTa B @BPO30HaTa, KOETO MOXKe Aa AoBefe A0 No-
HaTaTblHM Nofo6peHNa B MoKasaTeNuTe 3a BbHIIHATA NO3UUMA Ha CTpaHaTa. Bvnpeku
nopeauuara oT NpeAcpPOYHU NapAameHTapHW u3bopu npes nocnegHuTe Ase rogWHMU, OT
PEUTUHIOBAaTa areHuMa BAPBAT, Y& KNOYOBUTE NOAMTUHECKM NApPTUM OCTaBaT AHTAXKMPaAHU C
npuemaHeTo Ha eBpoTo. Cnopea Fitch Ratings, HeobxoaumuTe 3aKoHOAATENHU U3MEHEHUS
TpAbBa Aa 6bAAT NpUeTH cneq, KaTo NONAUTUYECKaTa Cpeda ce ctabunusnpa, KaTo puckoseTe
OKO/NO AaTaTa 3a B/IM3aHe B €BPO30HATA Ca CBbP3aHN MNABHO C U3NBAHEHMETO Ha KPUTEpUA
3a ueHoBa cTabunHocrT.

Or Fitch Ratings nporHosupat cpegHoroamwHa nudnauma (XUML) ot 9,6 % npes 2023r.
(Texywa meanaHHa cToiHoCT OT 6,4% 3a AbpxasuTe ¢ peliTuHr ,BBB“), npu 13% npes 2022r.
lMporHo3upa ce pacrexkbT Ha BN aa ce 3a6asu a0 1,3 % npes 2023 r.0713,4 % npes 2022 .
AHanusaTopuTe OT peiTMHroBaTa areHLUWs, OYaKBaT PA3KO HaMaNABaHe Ha 3anacuTe, KOUTO
dupmuTe NnogAbPKAT M 3abaBaHe Ha PacTexa Ha YacTHOTO U NYGANYHOTO notpebnexue.

OcHoBHW ¢akTopu, KoMTO 6UXa MOrIM fa AoBeAaT A0 NONOKMUTENHM AEHCTBMA no
PeiTMHra, ca: HanpegbK KbM MNPUCLEAMHABAHETO KbM €BPO30HATa, BKAOYUTENHO
yBepeHocT, ye bbarapus oTrosaps Ha KpUTEpMMTe 33 YIEHCTBO M CPOKa 3a MpuUemaHe Ha
eBpoTo; nonobpaBaHe Ha NOTeHUMaNa 3a pPacTex Ha WKOHOMMKATa, Hanpumep 4pes
BBBEXKAAHE HA CTPYKTYPHU U ynpasieHckn pedopmu 3a nogobpasaHe Ha 6usHec cpegaTa
n/unn epekTMBHO U3NON3BaHe Ha cpeacTeaTa ot EC.

®aktopu, KouTo 6Uxa MOrAM Aa A0BeAaT A0 HEraTMBHM AECTBUA NO peiTUHra, ca:
mnca Ha HanpeabK 8 NPUCHEANMHABAHETO KbM €BpO30HaTa NopPaan NOCTOAHHA NONUTUYECKA
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HeCTabUNHOCT AU HEeU3NbAHEHME HA KPUTEPUUTE 33 KOHBEPTEHUMSA; MO-HUCKU NepCneKTUBU
38 pactexX B CpPeAHOCPOYEH nNepuoa, npeansBUKaHM Hanpumep OT  3HauyuTeneH
HebnaronpuaTeH MaKpOUKOHOMUYECKU LWOK WM MHGNAUMA, KOATO Ce e 3aabpXana Ha
BUCOKM HUBa.

No aaHHW Ha BHB ot 30.06.2023r. 6pyTHUAT BbHWEH AbAT B Kpas Ha anpun 2023 r.
Bb3/u3a Ha 44 459.2 mnH. espo (49.2% ot BBI12), koeTo e ¢ 3 191.4 mAH. espo (7.7%) noseue
B CPaBHEeHWe C Kpaa Ha anpun 2022 r. (41 267.8 mnH. espo, 48.8% oT BBI). B kpasa Ha anpun
2023 r. kpamkocpouHume 3a0vniceHus ca 7 707.7 max. eBpo (17.3% ot 6pyTHMA avar, 8.5%
ot bBM) n ce yBennyasat ¢ 88.7 maH. epo (1.2%) cnpamo anpun 2022 r. (7 619.1 mnH. espo,
18.5% ot gvbnra, 9% ot bBI). JvnzocpoyHume 3a0bmueHUs Bb3nn3aT Ha 36 751.5 maH. espo
(82.7% ot 6pyTHua avar, 40.7% ot BBM), kaTo ce nosuwasat ¢ 3 102.8 mMaH. espo (9.2%)
CNpAamMo Kpas Ha anpun 2022 r. (33 648.7 mnH. espo, 81.5% ot abnra, 39.8% ot BBN).

» [OAHDBMEH PUCK

Ot onpegenawo 3HavyeHne 3a GUHAHCOBUA PE3YATAT Ha KOMMNaHMUTE e 3ana3BaHeTo Ha
TEKYLWIMA AaHb4eH pexum. Hama rapaHuua, Ye AaHbYHOTO 3aKOHOAATENCTBO, KOETO e OT
NPAKO 3HaYeHune 3a AeMHOCTTa Ha [pyKecTBOTO, HAMa Aa 6bae U3MEHEHO B NOCOKa, KOATO
Aa [oBeje A0 3HAYUTE/IHM HenpeaBUAEHU pPa3xoAM W CbOTBETHO Aa ce OTpasu
HebnaronpuaTHO Ha HerosaTta nevanba. Cuctemara Ha AaHb4HO obnaraHe B Bbarapus sce
owe ce pa3BMBa, B pe3ynTaT Ha KOETO MOXe a3 Bb3HMKHE NPOTUBOPEYUBA JaHbYHa

NpaKkTUKa.

> BJIMAHUE HA CbBUTUATA B YKPAMHA U NOCNEQULMUTE OT COVID-19

BMCOKOTO HMBO Ha HECUIYPHOCT, CbYETAaHO CbC 3HAYUTENHO NOBULIABaHe Ha
BOJIATU/IHOCTTA Ha NasapuTe Ha UEHHKU KHuxKa npe3 2022 r., BoMHaTa B YKpalHa, BUCOKUTe
pa3xoAu 3a CypoBMHM W eHeprua B EBpona, NOKauyBaHETO Ha NWXBEHUTE MNPOUEHTU U
NpeMnHaBaHETO KbM MOUTUKA Ha WM3TErNAHe Ha CBPBX-IMKBUAHOCTTA OT CTpaHa Ha
LueHTpanHuTe 6aHKM, OrpaHM4aBa WMKOHOMMUUECKUA PacTeX, KOETO Lie NPOABMKU KaTo
TeHAeHUna n npes 2023 r. Bcuuky Te3n GaKkTopH Le NOBAMAAT OTPULATENHO Ha rnobanHoTo
ThpCeHe, Nopajan KOETO OYaKBaHMATA Ca Aa e Hanuue camMo YMepeH pacTex 3a rnobanHaTa
nKkoHomuKa npe3 2023 r. [eonONUTUHECKUAT PUCK MOKE Aa HAMA/IM UKOHOMUYECKUA PacTex
M B KOMOMHauMA € nOTeHUMana OT BbH3AEWCTBMETO BBPXY LEHUTE Ha CypPOBUHUTE W
HapacTBAaHETO Ha NPOTEKUMOHU3MA MOXKE Aa UMa Cepuo3HU OTPULATENHU NOCNEAMUM 3a
obwuTe UKOHOMUYECKN U BAaHKOBU AeHHOoCTN.

MpuunHa 3a 6e3NOKOMCTBO W HEraTUBHO MPOABAEHME BBLPXY AEWHOCTTa Ha HAKOM
MKOHOMMYECKMN CYyDEKTU M Npe3 TEKYLLOTO TPMMECEUYUNE NPOALANKABAT A3 BKAIOYBAT:
- BOMHaTa B YKpaliHa;
- NpoAbaKasalm Tbproscku npobnemu mexay CALL, KaHaga v KuTait, ¢ noTeHumnanHo
OTpPUUATENHO Bb3AENCTBUE BbPXY BEPUTUTE 33 AOCTaBKM;
- Hecbrnacue ¢ TaBaHa Ha degepanHua Abar Ha CALL, KoeTo MoXe Aa NPUYMHW
HecTabUAHOCT Ha CBETOBHMTE Nasapy;

- HapacTBaluM rpaKAaHCKM BbAHEHUA U aKTUBU3BM B CBETOBEH MaLlab;

- HanpexkeHue B bAU3KKMA N3TOK.

Ot Hayanoto Ha 2023 r. rnobanHata MKOHOMUKA e M3npaBeHa npeg Habop OT pUckose,
KOUTO M3rnexaaT eaqHOBpeMeHHO HoBM U Aobpe nosHaTu. CBeTHT e u3npaseH npea puckoee
KaTo WHbNaumA, BUCOKM LEHW Ha FOpPUBA M pecypcu, TbProBCKM BOWHW, M3TMYAHE Ha
KanuTanan OT HOBOBB3HUKBALLMTE Nasapu, WUPOKO Pa3nNpOCTPAHEHU COUMANHU BbAHEHMS,
reononnTuyecka KoHOpoOHTaumsa. PuckoseTe ce 3acuaBaT, MpeABuf, OYaKBaHWUTe
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HeYCTOM4MBU HMBA Ha ABArA, CbYETAHO C HUCBK PACTEX, HUCKU TNO6aHM MHBECTULUMU ©
Aernobanusayus.

B cBoi1 soknaa 3a rnobanHute puckose npes 2023 r. CBETOBHUAT MKoHOMMKYeckn dopym
Npehynpexaasa, 4Ye pasxoAuTe 3a KMBOT We AOMMHUPAT rnobanHuTe puckose npes
ChepsawiuTe Age roAMHKU, AOKATO ePeKTbT OT HeycnexuTe Ha AeicTBMaTa Ha AbpxaBute B
06/1acTTa Ha KNMMaTa LE 4OMUHUPA npe3 CneABalwoTo aeceTUneTuUe.

UkoHommuueckute nocneaunum ot COVID — 19 u BoiiHaTa B YKkpaniHa gosegoxa Ao pasko
HapacTBalla uHdNauma, 6bp30 HOpManu3MpaHe Ha NnapuYHUTE NONUTUKK, CHYETAHO C HUCHK
PacTeéx u HUCKKU nHsecTumuu. lpasButencrsarta u ueHTpanHuTe GaHkM moraT Aa ce cbabeKaT
C ynopuT MHGNAUMOHEH HaTUCK Npe3 cheapaluTe age rOAUHK, Kato ce oTuuTa K
AOTEHUMAN®T 33 NPOAB/AKMTENHA BOWHA B YKpalHa, NPOAbB/IKABAWMTE 3aTPYAHEHMA
BCNEACTBME HA NAHAEMWATA M MKOHOMMUYECKaTa BOWHA, CTUMYNMPALLM NPEKbCBAHETO Ha
Bépurata Ha [OCTAaBKM. PUCKOBETE 3a BNOWABaHE HA MKOHOMMYECKUTE MepCnekTUBM CbLO
Cé oyepraBat Kato ronemu. lpewHoto kanubpupaHe mexay napuuHaTa u ¢uckanHaTa
MONUTMKA e NOBWUWKM BEPOATHOCTTA OT AWUKBMAHW LIOKOBE, CUrHAAM3MPaiiku 3a no-
NPOADB/KUTENEH MKOHOMMWYECKM Cnaj, M AbLArOBW 3aTpygHeHus B rnobaneH mauwab.
Mpoavmkasawata MHGNALMA, ABUKEHA OT NPEANAraHETO, MOXe Aa posene ao crarnaumsn,
HANTO  COUMANTHO-UKOHOMMYECKU nocheAnum MmoraT ga  6baaT  Texkw, npegsua
besnpeueneHTHo BUCOKUTE HMBA Ha ny6nuueH AbAr. [lopu, ako HAKOU UKOHOMUKM
MPETLPAAT NO-MEKO OT OYaKBAHOTO WKOHOMMWYECKO NPU3EeMABaHE, KPaaT Ha epaTa Ha
HWUCKWTE IMXBEHN NPOLLEHTM Ce OYaKBa [a MMa 3HAUMTENHM NOCNEAULM 3a NPaBUTENCTBATA,
6usneca u xoparta. Edektute ot ToBa wWwe 6baat YCETEHU HaW-OCTPO OT Hal-YA3BUMMTE YacTu
Ha HaceNeHneTo BbB Beve HeCTabuHUTE AbpPKaBM, AONPUHACAIKK 3a HapacTsawa begHocrT,
rnag, HACUNCTBEHWU NPOTECTU N NOAUTUYECKA HECTAaBUNHOCT.

MNpasutenctBata Wwe npofbkasaT Aa ce c6AbCKBAT ¢ ONacHO banaHcupaHe mexay
3aumTaTa Ha rofAmMa 4acT OT rpa¥AaHnuTe CU OT NOCTOAHHO NOKauYBaWMTE Ce PasXoau 3a
KMBOT M NoCpellaHeTo Ha pasxoauTe 3a obcnykeBaHe Ha AbAra, Tbil KaTo NpuxoauTe ue
6bAaT NOANOKEHU HA HATUCK OT MKOHOMMYECKM cnag, Bce No-CrnelweH npexoa KbM HOBM
EHEPrUitHN CUCTEMU U MaNKo cTabunna reonosmMTUYecKa cpena. OvepTaBawata ce HoBa
MKOHOMMYECKa epa Moxe Aa 3aabnboun pasnuunata mexgy 6oratute u 6egHute CTpaHu u
A2 6bae ocHOBa 3a BpblAaHe Has3ad B YOBEWKOTO passuTMe OT JeceTuseTus.
Feononutnyeckata dpparmeHTaums we AoBede 40 reOMKOHOMUYECKA BOMHA U e ysenuuu
PUCKa OT KOHGNMKTU MeXay pa3nuuHmn obnacTu.

CoblueBpeMeHHO, BOAEHNTE NKOHOMUYECKM NOAUTUKM LLE ce W3NON3BAT 3a otbpaHa, 3a
U3rpaxjaHe Ha CamoAOCTaTbYHOCT U CYBEPEeHUTET OT CbNepHUYELlM Cv cuau. Tbii KaTo
reononvTMkaTa Hagnensasa Hag MKOHOMMKATa, NO-BEPOATHO € NO-AbArOCPOUHO HapacTBaHe
Ha HeedeKTUBHOTO NPOU3BOACTBO M HAPACTBALUM LIEHM.

» PUCK OT NOKAYBAHE HA LUEHUTE HA ENEKTPOEHEPTUATA
MokausaHeTO Ha LeHWTe Ha TOKAa M EHEPrOHOCUTENUTE, KOETO ce 3acuam ocobeHo
OT4ET/INBO Cnef WHBasuATa Ha Pycua B YKpaliHa, OKasaxa HaTMCK BbpXy eBponeiicKuTe
notpebutenn, cnes ABe roAMHM Ha KOPOHaBUPYC, GnOKMpaHe Ha NPOV3BOACTBOTO W
npobnemu c Tpysosata 3aeTocT. LienuTe Ha epo Ha NPUPOAHMA a3 ce NOBMLIMXA
3Ha4uTenHo npes 2022 r., KaTo NOCNEABALLOTO HAMaNEHWe B LieHaTa Ha NPUPCAHMA a3 He
KOMNEHCHMpa npeaxoQHOTO pA3SKO  yBesmueHue. BonaTunHocTTa npu  ueHute Ha
€HEproHocuTennTe ce noBAMA W OT HeobwyaliHo HUCKWUTE CKNAAOBW HANMYHOCTH,
MOBULIEHOTO TbpCEHe OT CTPaHa Ha WKOHOMMUKUTE, W3AM3alM OT naHAemMaTa |
MWHUMANHUTE UMM NPEYCTaHOBEHU A0CTaBkK OT Pycua. Tean npouecu BogaT HEMUHYEMO A0
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nosuwWaeaHe Ha MHPNALNATA, KAaTO eBPONEIACKAaTa MKOHOMUKA € NOAJIOMKEHA Ha HaTUCK OT
CBMBAHETO Ha NokynaTenHarta cnocobHOCT Ha noTpebutenute. Mo oueHKM Ha aHanM3aTopu
eHeprmiiHata Kpusa MoXe Aa cBann Ao 1% oT 6pyTHuA BbIpelweH NpoAayKT, KaTo
BB3AENCTBUETO 1 Wwe 6bjle PasANYHO B OTAENHUTE CTPaHW, a NpaBUTeNCTBEHaTa nogKpena
MOXKe fila HaMa/IM CepUOo3HUTE HETaTUBHU NocaeanLM.

Bbe Bpb3Ka C NOCTOAHHO HapacTBalUTE LEHU Ha eHepruitHuTe pecypcu ce npue u
NPUAOKNK nporpama 3a KomneHcauumu Ha 6u3sHeca. PUMHAHCOBMUAT M3TOUHMK 33 Te3m
KomneHcauun ca npuxoaute Bbs $GoHAa ,CUrypHOCT Ha enekTpoeHepruiiHaTa cuctema”,
AbPXKaBHUTE eHePruiHM ApyXKecTsa Mo, WankaTa Ha bbArapcku eHeprueH XonAuHr, KakTo
u AbprkasHua BrogxeT. C nocneagallo U3MeHeHme B nporpamarta npes m. Hu 2022 r. ce
3an0Xn noAnomaraHeTo Ha BCM4KM HebuTosu NoTpebUTENM Aa NPOABL/KM, KaTo LenTa e aa
Ce HaManAT HeraTUBHMTE NocieauLM OT CbLECTBEHUTE U HebnaronpuaTHn kKonebaHua Ha
LeHUTe Ha eneKkTpuyeckaTa eHeprua Ha ceobogHus nasap.

HECUCTEMATUYHU PUCKOBE

Tyk ca BKIIOYEHM pUCKOBETE, CBbP3aHW C ONPeAeneH CeKTop, CermeHT Wm
WHAMBNAYaNHA KOMNAHWA. HecucTeMaTuyHu ca: 6usHec pucka, cneunduuHmna GUpmeH puck,
PMHAHCOBUA MNK KPEeAMTEH PUCK M ONepaTUBHUA PUCK.

> BMU3HEC PUCK
busHec pucKbLT MM olle HapedyeH OTPACcAOB PUCK, € CBbP3aH CbC CbCTOAHUETO M

TeHAEHUMUTE B Pa3BUTMETO Ha oTpacbaa. BUsHec puckbT ce onpeaens ot ocobeHoCTUTE Ha
OTPac/No0BUTE CYPOBUHW U MATEPMaNM, KOHKYPEHLMATA B CEKTOPA, HAMYMETO U LEHaTa Ha
CreunanncTnTe, eNacTUHHOCTTa Ha ThbPCEHETO Ha NPOAYKUMATA, A0CTbNa A0 GUHaHCUpaHE,
TEXHONOTUNTE M peHTabUNHOCTTa Ha ceKTopa.

CekTop®T, B KOIITO onepupa ,Tonnodukaums Pyce” AJl e TonnoeHepretwkara,
€NeKTpOeHepreTHkaTa 1 TONNO- M ENeKTPONPOM3BOACTBOTO. 3a TasnM WHAYCTPUA e
XapaKTepHa No-masika UMKAUYHOCT B CPaBHEHME C PYri OTPac/iv Ha MKOHOMMKaTA. Bbnpeku
TOBa Ha CeKTopa Cce OTPa3aBa NPOMAHaTa B MOKynaTenHarta CROCOBHOCT Ha HaceNneHueTo,
KoATO bewe NOHMKEHa B NOCNeAHNTE [Be rOAMHN B CNeACTBME Ha Kpu3aTa. M3BbpLuBawoTo
Ce NpPecTPyKTypupaHe Ha WKOHOMMKATa Npe3 MOCAeAHUTE FOAMHWU, MOBULWIEHWETO Ha
eHepruitHaTa edekTMBHOCT M cBeTOBHaTa PUHAHCOBA KpU3a A0BEAOXa A0 TEHAEHLMS 3a
HamannasaHe Ha noTpebneHneTo Ha eneKkTpoeHeprua. MepkuTe 3a eHeprocnecTABaHe, KakTo
W CaHMPAHETO Ha anapTameHTUTE Ha BCe NOBEYE AOMAKUHCTBA AONPMHACAT 38 HAMANIEHMETO
Ha TOnnoeHeprus.

busHec pucka Hamupa cBOETO NpoABAEHME MPW eBeHTyanHW HebAaronpuATHM
NPOMEHU Ha NPOU3BOACTBEHMTE Pa3XOAM HAa KOMNAHWATA, KaKTO M LEHUTE, NO KOWUTO
ApyxecTsOTO NpoAaBa ceoATa npoaykumna. OcHoBeH GakTop, BAMAell, BbpXy GUHAHCOBOTO
CbCTOAHWE Ha APYXKECTBOTO € ueHaTa Ha BbIAMWATa; OT Apyra cTpaHa LEHUTE Ha
Npou3BeXaaHaTa TOM/MHHA eHEepPrua U eneKTPOEHeprua ca PEryaupaHn u ce onpeaensT oT

[KEBP 1 KOoMnaH1ATa HEe MOXKe Aa BAUAE MO HUKAKbB HauYMH Ha Te3u ueHu.
OcHoBeH dakTop, BAMAewW, Bbpxy ¢MHaHCOBOTO cuberoAHMue , [ KOHCEM“ oof4 e
BUCOKaTa cebecToiiHOCT Ha Npou3BeaeHaTa NPOAYKLMS U HUCKaTa npogarkHa ueHa.

» CNEUMPUYEH PUPMEH PUCK
CneunduuHnAT dupmeH pUCK e CBBP3aH C eCTECTBOTO Ha AeitHOCT Ha Ha Mpynara.
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3a BCAKO APY)KeCTBO € BaXXHO Bb3BPBLLAEMOCTTa OT MHBECTMpaHMTE CPeACTBa W
pecypcu Aa CbOTBETCTBA HA PUCKA, CBBP3aH C Ta3n MHBECTULLMA.

TopceHeTo Ha npoaykumATa, npoussexpaHa oT [pynata ce xapakTepusupa c
OTHOCUTENHA NOCTOAHHOCT.

Bvnpekn KoHKypeHuuaTa 8 cektopa, ,Tonnodukauua Pyce” Al ce ctpemu Aa
3anassa U Ja yBean4yasa KBOTATa 3a NPOWN3BOACTBO, KOATO Ce NpefoCTaBA Ha KpalHute

cHabanTenu 3a 3a/108019BaHe Ha NOTPEBHOCTUTE OT TON/O U €N1eKTPOEHEPTMUA B CTPaHaTa.
NpousseaeHata npogykuma ot [ KOHCEWM“ OO[ ma NpoMeHANBO TbpceHe, KaTo
npoAa)kHaTa LieHa € AMHAMUYHA 1 eXXeMECEYHO Ce onpeaena oT KyrnyeBaya U Apy»KecTsoTo.

» O®OUHAHCOB PUCK ( WU KPEOUTEH PUCK)

ToBa e pUCKBLT, NpousTMyal, OT HEBb3MOMHOCTTA Ha A3afeHO /JpPYXKecTso Ja
nocpewHe 3aAb/mKeHuUsaTa cu no obenykeaHe Ha npusaedeHnTe cpeactsa. Tasu ¢puHaHCOBa
HeCUrypHocT gonbnea busHec pucka.

BucokoTo paBHMWE Ha ¢MHAHCOBA AaBTOHOMHOCT U CbOTBETHO HMCKOTO HWUBO Ha
¢uHaHCOBa 3aANBKHANOCT ca NpeAnocTaBKa 3a Bb3MOXHOCTTa Ha [lpyxectsata OT
MKOHOMUYECKaTa rpyna Ja naawaT perynapHo CBOUTE AbATOCPOUYHU 3aAb/KEHUA. PUCKDT OT
HEBbH3MOXHOCT 33 NOCPELIaHE Ha TeKylMTe 3aAb/KEHUA MOXKe A3 HACTbMW KaKTo npu
3HaunTeNnHo 3abaBAHe Ha NAallaHUATa OT CTPAHA Ha KNMEHTWUTE, Taka M NPU HEenpaBU/IHO
ynpaBieHue Ha napudHMTe NOTOUM OT [elHOCTTa Ha KoMnaHusTa. HenpasunHoTo
ynpaB/neHue Ha NapuyHUTE NOTOUM U €BEHTYa/IHO HACTbNBAHETO Ha NIMKBUAHA KPU3a MOraT
Aa [oeenat Ao HenpeasuAeHn 3arybu M nNponycHaTM MoA3M 3@ BCAKO APYXKECTBO.
flpoTMBoaeicTBMe Ha pUCKa OT HamaneHa AMKBUAHOCT MOXe fa 6bAe MOCTOAHHOTO
NOAADLPXNKAHE HA MWUHUMAJHWM NapUYHU  HAZIMYHOCTU W NPaBUAHOTO ynpasaeHue Ha
NapUYHUTE NOTOUM.

Kbm MomeHTa [lpykecTBaTa OT MKOHOMMUYECKaTa rpyna HAMaT NpPOCPOYEHM
3aAb/MKEHNA N reHepupaT A0CTaTbYHO NapUYHK NOTOUM, YNpaBasBaHu npodecmoHanHo, 3a
Aa MmoraT aa MNOKPUAT CBOUTE 3aab/keHWA. PbKoBoAcTBaTa Ha [pyxectsata oT
WKOHOMMYECKATA rpyna MMaT KpeauTHa NOJMTUKA A3 OLEHABA M KOHTPOAMPA KPEeaUTHUSA
puck. NoaabpKaikn AOCTAaTLYUHO AMKBUAHW aKTUBW, EMUTEHTLT Ce aHraXupa C pefoBHOTO
obcnykBaHe Ha 061MrauMoHHNA 3aem.

» ONEPATUBEH PUCK
OnepaTnBHUAT PUCK € CBbP3aH CbC 3arybu unan HenpeaBuAEHN pa3xoam, CBbP3aHU C

u3mamu, cbaebun gena uanm npobnemu B TEKYLLOTO ynpasaeHUE N KOHTPOI.
Pa3pacTBaHeTO Ha BCAKA KOMNAHWUA HOCU TPW OCHOBHU PUCKa:
® DPUCK OT HEBB3MOMHOCT Ja Ce NOCpewHaT pacTAWMTE Hy»AM Ha OwusHeca oT
obopoTHU cpeacTBa;
® puck oT 3aryba Ha KOHTPON U/MAK BU3MA 3a NPOADBAKUTENEH pacTeX OT CTpaHa Ha
MEHUOKMBHT];
®  PWUCK OT 3aTpyAHEHUA NPU HAEMAHETO Ha KBanuduunpaH nepcoHan.

[lpy»KecTBaTta oT MKOHOMMUYECKaTa rpyna nonaraT 3HaYUTEHM YCMAuA, 3a Aa ynpasnasar
eQEeKTUBHO BCMYKM M3BpOeHM pUCKOBe Ha pacTexa. lpeanpuemar ce MepKu C uen
HamanaBaHe Ha TeKy4eCTBOTO NPU OCHOBHUA MPOU3BOACTBEH NEPCOHaN.

OnepaTtuBeH pUCK € PUCKBLT OT NPEKN UAKM KOCBEHW 3arybu, NPOM3TMHALLM OT WMPOK
KPBI OT NPUYKHK, CBBP3aHN C NpoLecuTe, NepcoHana, TEXHONOTMUTe U MHPPaACTPyKTypaTa
Ha pynaTa, KakTo M OT BbHILHM GaKTOPK, Pa3NUYHKU OT KPEAMTHM, Na3apHN M NUKBUAHU
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pUCKOBe, KaTo Hanpumep Te3Wu, NPOM3TUYALLM OT NPABHM M PErylaTOPHWU W3UCKBAHUA W
obwonpreTy cTaHAapTM Ha KOPIOPATUBHO NoseaeHne. OnepaTUBHU PUCKOBE Bb3HWUKBAT OT
BCUYKK Onepauuu Ha [lpy»ecTBaTa OT MIKOHOMMYeECKaTa rpyna.

LUenTa Ha [lpykectBaTa OT MKOHOMMYECKATa rpyna e Aa ce ynpasBnssa onepaTUBHUA
puUCK, Taka ye aa ce 6anaHcupa mexkay usbarsaneTo Ha puHaHCOBY 3arybu 1 yBpexaaHe Ha
penyTaumMaTa Ha [pynata u uanoctHaTa epeKTUBHOCT Ha pasxogaute, u Aa ce usbarsart
npoueAaypuUTe 3a KOHTPOA, KOUTO OrpaHUYaBaT MHULMATMBATA U TBOPYECTBOTO.

OcHoBHaTa 0OTroBopHOCT 3a pa3paboTBaHe W nNpuUNaraHe Ha KOHTPOAU 3a
onepaTMBHUA PUCK Ce Bb3fara Ha BMCLIETO PLKOBOACTBO. Tasu OTrOBOPHOCT ce nognomara
OT passuTMeTOo Ha obuwm cTanaapTM 3a [lpyecTBaTa OT MKOHOMMYecKaTa rpyna 3a
ynpas/ieHne Ha onepaTUBHUA PUCK B cneaHUTe obnactu:

* W3UCKBAHMA 3a NOAXOAALO pasnpejefieHUe Ha 3aAb/MKEHUATa, BKAYUTENHO WU
HEe3aBUCUMO OTOPU3UPAHE Ha CALNKHU;

® W3UCKBaHMWA 3a PaBHABAHE U MOHUTOPUHT Ha CAENKUTE;

* CbOTBETCTBME C PEryNaTOPHUTE U APYIU NPaBHU U3MCKBAHUSA;

* [OKYMEHTauMA 3a KOHTPO 1 NpoLeaypw;

¢ W3UCKBAHMA 3a NEPMOJMYHA OLEHKA Ha ONepaTMBHUTE PUCKOBE U afeKBAaTHOCTTa Ha
KOHTPO/IUTE M NpoueaypuTe 3a CNpaBaHe ¢ UAEHTUPULMPAHUTE PUCKOBE;

® UM3MCKBaHMA 33 AOKNafBaHE Ha ONEPaTUBHU 3arybu W NpeasioKeHUTe KOpUrmpaium
LencTeus;

® pa3sBUTWE HA aBapUiHW NNAHOBE;

o 0byuyeHune u npodecnoHanHo paseutue;

® eTUYHU 1 BU3Hec CTaHaapTH;

* HamanABaHe Ha PUCKa, BKAIOYUTENHO 3aCTPaX0OBKa, KOraTo ToBa e epeKTUBHO.

»> EKONOMUYEH PUCK
TeHAeHUMNUTE B CEKTOP eHepreTMKa ca Haco4YeHU KbM No-edUKacHo U3pasxoaBaHe Ha

NPOAYKUMATA HA TONAQUKALMOHHUTE [DPYKECTBA, KaTO Ce WHBECTUPa B MOAEPHO U
CbBpeMeHHO 06OpyABaHe M CblIEBPEMEHHO Ce Cna3saT obwonpueTUTe MeXAYHapPOLHM
EKONOrNYHU NPAKTUKK U CTaHAaPTH.
~Tonnopukaumna Pyce” Afl ce cTpemu fa cnassa BCUYKM MU3UCKBAHUA M CTaHAAPTH B
CceKTopa.
»8 Kowcei” OO[] nonara ycunus 3a NOCTUraHe Ha HENPEKbCHATO noaobperHune Ha
€KONOTMYHUTE NOKasaTeNM U Pe3ynTaTHOCTTa CM  CNPAMO  OKoAHaTta cpefda npw
OCblUeCTBABAHE HA AEMHOCTTa C1, B NPOM3BOACTBOTO U NPeANaraHeTo Ha CTOKM /npoaykTin/

ycnyru.

» OtuutaHe BanAHKMETO Ha Covid-19 u KoHAMKTa B YKpaiiHa BbpXy AeiHOCTTa Ha
Fpynara

Bvnpeku TeHAeHuuATa Ha 3aTMXBaHe Ha MaHAEMMATA M OTNagaHe Ha
MPOTUBOENMNAEMUYHUTE  MEPKWU, TMPOAbLMANKABAaT [da ca Hanuue kKonebaHums Ha
3abonesaemoctTa, KaTo [pyKecTBaTa OT MKOHOMMUYECKaTa rpyna OCTaBaT U3NOKEHM, KAKTO
Ha MOTEeHUMANHWA PUCK OT HOBA eCKanauua, Taka M Ha BbH3AEUCTBMETO Ha Pa3/IMYHK

nKkoHomuuvecku nocneguum ot COVID-19 kato undnayma u ap.
3aTMXBAHETO Ha NaHAEMMATA Ce 3aCTbNM C HayanoTo Ha BoWHaTa Pycua — YkpaiiHa.
CvbutnAaTa, CBBp3aHM C BOEHHATa WMHBa3MA Ha Pycua B YKpailiHa ca AWHAMWYHU M
Henpeasnaumu, KaTto [lpy:KecTBaTa OT MKOHOMMYECKATA rpyna ca 3acerHatu NpAKo oT Te3u
CbbUTUA, AOKONKOTO MO-TONAMA YacT OT GpopMUpaHaTa roanlwHa MHGNALMUA Ce AbAKMU Ha
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LLeHaTa Ha eNleKTpMYecKaTa eHeprua, CbOTBETHO UeHaTa Ha BHOCA Ha NMPUPOAEH ras, Kato
OCHOBEH U3TOYHMK 33 NPOM3BOACTBO Ha €/IeKTPUYECKA eHeprua. B Tasm Bpb3Ka nosuwasaHe
Ha npuxoaunTe Ha [lpyxecTBaTa OT MKOHOMMYECKaTa rpyna Haj HuBaTa Ha pasxogute
NPOABAXKABa [a € OCHOBHO NPeAn3BUKATENCTBO Npes, PbKOBOACTBOTO.

Hesasuncumo ot ToBa M npeggns 6bvp3uTe U PE3KM NPOMEHU B UKOHOMMYECKaTa
0bcTaHOBKa B CTpaHaTa, PbKOBOACTBOTO Ha [lpyKecTBaTa OT MKOHOMMYECKaTa rpyna e
NPOABLAXM Aa Habnogasa MKOHOMUYECKATa CUTYALMA, KAKTO M NPEKUTE U KOCBEHN edeKTy
BbPXY AEWHOCTTa Ha BCAKO APYKECTBO OT HAPYLWIEHUTE MKOHOMMYECKW OTHOWEHMA
BCNeACTBME HA BOMHATa B YKpaliHa.

5. UHOOPMALMA 3A CKNIOYEHW FONEMU CAEAKW MEXAY CBbP3AHU JIMLIA
NPE3 OTYETHWUA NEPUOA

[pyXecTBaTa OT MKOHOMMUYECKATa rpyna MMaT OTHOLIEHME Ha CBbP3aHO NINLE CbC
cobcTBeHUUMTE, C AbLIEPHO NpeanpuaThe, C N3NbAHUTENHUA OUPEKTOP Ha APYXKECTBOTO U
uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE. AKO HE € U3PUYHO YNOMEHATO, TPaH3aKuUnUTe CbC
CBbp3aHM AULA He Ca M3BBPLLUBAHW NPU CMEUUANHU YCIOBUA W HE Ca NPeAOCTaBAHWU MW
NOAy4aBaHW HUKaKBW rapaHuuu. PasyeTHUTe cymu obUKHOBEHO ce u3nnawart no 6aHKoB
nbT.

Kno4yoBmAaT ynpaBneHCKMW nepcoHan Ha pgpyxecrteata B [pynaTta BK/IOYBA
Usnbnuutennua upektop, uneHoeete Ha CbBeTa Ha AUpeKTopuTe U Ynpasutens.

Caenku cbe cBbP3aHK MMua
MajoputapeH akumoHep (npeanpuatue mavika Ha ,Tonnodukauma Pyce”All)

(8 xunadu nesa) 30 1oHKn 2023 1. 30 1oHK 2022 T.
MNoracasaHe Ha 3agbAXKeHWe NO AOrOBOP 3a Lecus 0 (1900)
MocTbnaeHna Nno B3emaHua No Npogaxxom 0 50
MonyyeHa ycnyra - NOKyNnKa eMUCUM 0 (752)

Kniowos ynpaBneHCKu nepcoHan

(8 xunadu nesa) 300HM 2023r. 30 10HM 2022 .
3annatu 22 72
Pa3sxoau 3a coumnanHu OCUTypPOBKHM 0 4
0610 KPaTKOCPOUHU Bb3HarpaXkKaeHus 22 76

Pasuyetu cbc cBbp3aHU AUUA
MaxopurapeHn akumMoHep (npeanpuaTue maika Ha , Tonnodukauma Pyce”All)

(8 xunadu nesa) 3010H1 2023 1. 31 pek. 2022r.
3agbakeHne No Aorosop 3a uecus 0 0
3aabmKeHure No NonayveHn yenyru (533) (533)
B3emaHuAa OT Npoaaxbu - bpyTo 0 0
OuvaKkeaHuW KpeauTHU 3arybu n obesueHKn 0 0
B3emaHus oT npoaakbum - HETHO 0 0]

0 0

3agbaxeHue 3a AMBUAEHTH
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Knlouos ynpasneHcku nepcoHan
(e xunadu nesa) 301K 2023 T. 31 pek. 2022 .

3annatu 3 3

6. NMPOMEHU B LEHATA HA AKUMWUTE HA [IPYXXECTBOTO 3A NEPUOAA 01.01.2023 A0
30.06.2023r.

3500 T 365

f 3.58

r 3,45

1000
- I I

+ 340

0 — —_— —

HaTta Ha cbcTaBaHe: 25.08.2023 r.
UsnmbnHuTENER gUPE ARG re | FOPURO
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